OF
THE TIMBERS HOMEOWNERS' ASSOCIATION, INC.
a corporation not for profit under
the laws of the State of Florida

HE TIMBERS HOMEOWNERS'

1. These are the Bylaws of

ASSOCIATION, INC., called Association in these Bylaws, a
corporation not for profit under the laws of the State of
Fleorida.

2. The office of the Association shall be at

Filorida ) p

3. The fiscal vear of the Association shall be the

calendar year.

4 The seal of the corporation shall bear the name

of the corporation, and the word "Florida", the words "corpo-
ration not for profit” and the year of incorporation "1578",

an impression of which is as follows:

REIERTIYS
e

5. The annual members meeting shall be held at the

office of the corporation at 1:00 P.M., on the first Tuesday
[ B
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in S tember of cach voar ter e pagrnose of electing directors

S~

and transacting anv other b i st oo boed Lo be transacted

by the mcmbers.

i~
-

B Special members e tinin snel !l b held whenever called
by the President wg Miew.Poosident o7 By & majority of the
Board of Directors, and must e called by such officers upon
receipt of a writien roguost “rom members ontitled to cast
1/3 of the votes of the entire membersinip.
7. Notice of all mombers meetings stating the time and
place and the objeuvts for which the m:eting is called shall
be given by the Praosident or Vics-President or Secretary unless
waived in writing. Such notice shall be posted at a conspicuous
place on the property at least fourteen (14) days prior to
the meeting and shall be in writing to esach member at his
address as it appears on the books of the Association and
shall be mailed or delivered not less than fourteen (14) days
nor more than sixty (60) days prior to the date of the meeting.
Notice of meeting may be waived before or after meetings. =
8'\E§AEEQEPT of members meetings shall consist of persons
entitled to cast a majority of the votes of the entire membership.
fhe“acts approved by a majority of the votes present at a
meeting at which a guorum is present shall constitute the

acts of the members, except when approval by a greater number

of members is required by the Declaration of Covenants, Conditions
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and Restrictlions, the svoicioo e fncorperar Lo wr Lhesge
Bylaws. In determining wic:tioe:r o Guorum is present, proxies
may be counted as persons oresent

3: Voting rights shull e as ser forehn 1B fhe Svbieles
of Incof?oration and Declaration of Covenants, Conditions
and Restrictions.

10.  If a lot or homs i: ownod by one person, his right

to vote shall be establisbed by the record title o his lot

-y

or home. If a lot or hom- i3 owned by more Lhan one person,

the person entitled Lo cast the vote for the lot or home shall
be designated by a certificate signed by all of the owners

of record of the lot or home and filed with the Secretary of
the Association. If a lot or home is owned by a corporation,
the person entitled to cast the vote rfor the owner shall be
designated by a certificate signed by the President or Vice-
President and attested by the Secretary or Assistant Secretary
of the corporation and filed with the Secretary of the Asso-
ciation. Such certificate shall be valid until revoked or
until superseded by a subsequent certificate or a change in
the ownership. A certificate designating a person entitled

to cast the vote may be revoked by any owner of the lot or
home. If such a certificate is not on file, the vote of such

owner shall not be considered in determining the reguirement

for a quorum nor for any other purpose.

—m
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Yotcs may be cast in person or by proxy. SOnirny
Per Motiee by oany person entitled to vote and shiotlt b woetind

by tor the particular meeting designated in the S G

The rooxy must be in writing, signed by its maker o rhe

divgence i two witnesses who shall also sign the paenny .

S proxy musl be filed with the Secrelary before the anpointod

Lame of fhe meebing or any adjournment of the meeting, No

it shall be designated to hold more than five (3) proxies.
2 A“Iany meeting of members cannot be organized boecaunse
toguorn 1o not present, tthe members who are presoent
'hoperscn o by proxy, may adjourn the meeting From time to
“tim> until a guorum is present.
3. The order of business at annual meetings and as

taroas practical at other members meetings, shall be:

2. EBlection of chairman of the meeting. *
b. Call of the roll and certifying of proxies.
c. Proof of notice of meetinc or waiver of notice. “
d. Reading and disposal of any unapproved minutes. _L—
e. Report of officers.
f. Report of committees.
g. Election of inspectors of an election.
h. Election of directors.
i. Unfinished business.

j. New business.

k. Adjournment.

By-laws.max



4. The affairs of the Association shall b moapaged

fesr board of pnpot less than three (3) nor more Fhar cLoven
i)Y directors, the exact number to be determine=d o1 -4o 100
veber Lo
i5. Election of directors shall be conducted in tho

et e, manner:
2. Election of Directors shall be held ab ohe arnudl
sieor s meeting.

. A nominating committee of five (5) mzmbers shall
5 :oncinted by the Board of Directors not less than Thirty
“rodavy prior to the annual members meeting. The committes
nall nominate one person for each director then serving.
dominations for additional directorships created at the meeting
shatl be made from the floor, and other nominations may be
made from the floor.

c. The election shall be by ballot (unless dispensed
by unanimous conééht) and by a plurality of the votes cast,
each person voting being entitled to cast his votes for each
of as many nominees as there are vacancies to be filled.

There shall be no cumulative voting.

d. Except as to vacancies provided by removal

of directors g& members, vacancies in the Board of Directors

occurring between annual meetings of the members shall be

filled by the remaining directors.
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. Any director may be removed by concurrer e
0 the votes of the entire membershin at a speecic ]
©i the members called for that purpose.  The
Board ar bDirectors se created shall be filled v the
the Association atb Lhe same meeting,
. Provided, however, that until bthe Deved e
oot rerminate its control of the Association, *ih.. i ar
v ahall serve, and in the event of vacancios i
criing directors shall £111 the vacancies, and if thoero
cenaining directors, the vacancies shall bo £10 0 .ad
Ly b Daveloper.

'6. The terms of each director's service shall extend

©1 1 the next annual meeting of the members and subseguently
1l his successor is duly elected and gualified or until
15 removed in the manner elsewhere provided.

7. The organizational meeting of a newly elected Board

—-

st Directors shall be held within ten (10) days of their
election at such place and time as shall be fixed by the
directors at the meeting at which they were elected, and
10 further notice of the organizational meeting shall be
necessary.

1. Regular meetings of the Board of Directors may
be held at such time and place as shall be determined, from

time to time, by a majority of the directors. Notice of

—— ———— e
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Vel B

meelings shall be given to each director

I L A S SEL T
i l, telephone or telegraph, at least throe 14 .0,
foothe lay named for such meeting.

A Special meotings of the directors PEREENE S ERCRTR ST IR N
Presydent at any time.  Special meretings sl bhe oul deed
' cretary upon the recelipt of the writien EOERL Y
et (/0 of the directors. Not loas fihvan Nrews 403
Poatiiee ol the meeting shall be given norsonally o fry
' rarleiplions or telegraph. The notice shall sbats the

o oluacse and purpose of the meeting.

‘. Waiver of Notice. Any director may waive notiae
meeting before or after the meeting and such waiver shall
oo teemend ecqulvalent to the giving of notice.

2t. A guorum at a directors' meeting shall consist of
2 majority of the entire Board of Directors. The acts approved
by A majority of those present at a meeting at which a quorum
15 present shall constitute the acts of the Board of Directors,
excent when approval by a greater number of directors is re-
quired by the Declaration of Covenants, Conditions and Restric-—
tions, the Articles of Incorporation and these Bylaws.

22. Adjourned meetings. If at any meeting of the Board
of Directors there shall be less than a guorum present, the

majority of those present may adjourn the meeting from time

to time until a guorum is present. At any adjourned meeting
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sy taininess that might have been transacted at the sees i
“tiinally called may be transacted without Fuvthe-r e b
“t. siolnder in meeting by approval of minutes.  The
it o director in the action of a mesting by 2 Lgnisa
wriimgoin the minutes of that meeting shali o pgtipge..

Tab mtemien of such diredtor for the purposo o the BT R g

The presiding officer of directors' meel incs ohl]
v chairman of the board if such an officer has beop

~'; wnd if none, the President shall preside. In Lhe
: 27 Yhe presiding officer, the directors present shall
cobnate one of their number to preside.

5. The order of business at a directors' meeting shall

a. Calling of roll.

5. Proof of due notice of meeting.

c. Reading and disposal of any unapproved minutes.
d. Reports of officers and committees. =
e. Election of officers.

f. Unfinished business.

g. New business.

h. Adjournment. /

26. Directors' fees, if any, shall be determined by the

members.
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s Powers and duties Qf the Board of Directors. all
“i- io®as and duties of the Association existing nder
o earon of Covenants, Conditions and Restricilons,
vt Thnoueporation and these Bylaws shall b cxeroioed

Steoswely by the Board of Directors, its agents, contractiors

subject only to approval by owners when sueh

1oaliy required.
inticers. The executive officers of the Association

-t e« resident, who shall be a director, a Vice~-President.,
?;v + director, and a Secretary-Treasurer, alil of whom

shattt oo olected annually by the Board of Directors and who

vy e preemptorily removed by vote of the directors at any

«i.  The Board of Directors from time to time shall elect

sach otber officers and designate their powers and duties as

the Loacd shall find to be reguired to manage the affairs of

29. The President shall be the chief executive officer
£ the Association. He shall have all of the powers and duties
usually vested in the office of president of an association,
including but not limited to the power to appoint committees
from among the members from time to time, as he in his discretion
may determine appropriate, to assist in the conduct of the

affairs of the Association.
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30. The Vice-President in the absence or disability
of the President shall exercise the powers and prerform the
duties of the President. He also shall assist the President
generally and exercise such other powers and perform such
other duties as shall be vrescribed by the directors.

31. The Secretary-Treasurer shall keep the minutes
of all proceedings of the directors and the members. He
shall attend to the giving and serving of all notices to the
members and directors and other notices required by law. He
shall have custody of the seal of the Asscciation and shall af-
‘1% 1t le instruments requiring a seal when duly signed. He shall
heor the records of the Association and shall perform all other
culiles incident to the office of secretary of an association
anc as may be reguired by the directors or the President.

3%. ks Secretary-Treasurer he shall have custody of al1
property of the Association, including funds, securities and
vundences ol indebtedness. He shall keep the books of the
wrrocisztien in eccordance with good accounting practices.

1. The compensation of all officers and emploveoes of

tie arpocidtion shall be fixed by the Directors.  The nprovisio

1 hirecicors' fees shall be determined by members shall

Preclude the Board of Directors from employing o direcio:

cinriee e o the Asseocialicn nor preclude Lthe controacisag:
wrih oo ilrecior for the management of the properties.
10.
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i

t4. tiscal management. Provisions for fiscal managensng

Lot Arnses baticn set forth in Lhe Declaration of Covenantes,

Coant. i snd Hestrictions and Articles of Incorporation
Sl Coer nnosjeiment ed by the following provisions:
t. avcounts.  The receipts and expenditures of

vt ron shall be credited and charged to aceoirnts
ter P vt lewing classifications as shall be approoriat .,
all o wh ot canenditures shall be COmMMmMOInN exXDenses:
(1) Current expense, which shall inclade all

AT N SIS RS cxnenditures within the year for which the budget

Wding a reasonable allowance for contingencies

and workine Tunds, except expenditures chargeableipgwgﬁserves,
Fooalditionz! improvements or ﬁo operations. The balance

in this fund at the end of each year may, at the option of

‘he Board of Directors, -be applied to reduce the assessments
for currenl. expense for the succeeding year, or, may be carried
forward for the succeeding vear in an interest bearing savings
account to be used as directed by the Board of Directors.

(2) Reserve for deferred maintenance, which

shall include funds fér maintenance items that occur less
frequently than annually.

(3) Reserve for replacement, which shall include

funds for repair or replacement required because of damage,

depreciation or obsolescence.

El..
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(4) Pet?g{ments, which shall inciude iy Fiodg
Lf vued Tor capital expenditures Tor gl & lopm ] inrove-
cats e additional personal property that will e Pl ed
“les omnmon elements.
{5) Operations, which shali include tho IS

aten trom the use of the common elem nbsg. fandy Phe geieqs

e

noui direct expense required by the Te/enue orodiict oo o
1o will be charged to this account, and any surolio: oo
«.'h coeration shall be used to reduce the assessments for
Wirent expenses in the year following the yvedar in which the
irelus is realized. Losses from operations shall be met
by speclal assessments acainst the owners, which assessments
v bLe made 1in advance in order to provide a workinc fund,
b. Budget. The Board of Directors shall adopt
budget for each_calendér.year that shall include the esti-
mated funds reqguired to defray the common expenses and to
provide and maintain funds for the foregoing accounts and
reserves according to good accounting practices as follows:

R
(1) Current expenses, the amount of which shall

not exceed 115% of the budget for this account for the prior

year.

(2) Reserve for deferred maintenance, the amount
for which shall not exceed 115% of the budget for this account

for the prior year.

— e
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[ Werserp v

oY replacement, the amount for which

P

shal )l BOL semcoag b a¥e g Bl cudgel for this account for the

Berrerment s, which shall include the funds

L e Usead 1o wital exoendicures for additional improvements
G T bowia ) Dewgepad wroperry chat will be part of the comnon
cheiants of dee wroperty operarted by the Association or property
CLOTRe Arsest ot ron, the amount for which shall not exceed

0,060,058, nrovidad, however, that in the expenditure of
this Tumd oo Swm i in exatss of 31,000.00 shall be expended
for oa single sbtoe or purpose without approval of the members

of the Association.

s

"
il
e \

5) uUperations, the amount of which may be to
vrovide a working fund to meet losses.
{8) Provided, hcwever, that the amount for each i
budgeted item may be increased over the foregoing limitations
when approved by the owners entitled to cast not less than
75% of the votes of the entire membership of the Association.

(7) Copies of thewbudgetiand proposed assessments

o ] 7, .
shall be transmitted to each member on or before December i ,/szff

preceding the year for which the budget is made. If the budget
is amended subsequently a copy of the amended budget shall 7%, ;‘i

be furnished to each member.

13.
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(8)  Each owner shoal o b, Fiven writlen notice
of the time anpd Dl e o HY b e § e oWl ol Lthe Boared of
Direnbors 4@ b s e ML, Bty md pilie buduet and such
meeting shall ke ogen boe ensge

i 5 AnbEres s T . Tl BeVE ST e R | RS B the owners

.

“for theiz ahafes of e 3 stdzet shall be made

for the calendar POV oanmel Lyorn advance on oore nefore December
20 preceding the YRAr SOor whilih thio assessments dre made

and such assessments shall b chres i cegal monthly installments
on the first day of wach month 50 e vear for which the
assessments dare made. [f an annual assessment is not made

as required, an assessnment shail be prosumed to have been

pPaid in Lhe amount of the last vrior assessment and monthly
installments on such assessments shall be due on each install-
ment payment day until changed by an amended assessment. In
the event the annual assessment proves to be insufficient,

the budget and assessments may be amended at any time by the
Board of Directors if the accounts of the amended budget do
not exceed the limitations for that vear. Any account that
does exceed such limitations shall be subject to the approval
of the membership of the Association as previously required

in these Bylaws. The unpaid assessment for the remaining

portion of the calendar year for which the amended assessment

is made shall be due on the date of the assessment if made

14.
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upon or after July 1; and i: nowde peroc o July 1, cne-half

of the Increase shall be due on tie iate - The assessment and
the balance of the assessment oo e st guly 1. The firse
asscssment shall be determinsd Ly the b3 F Direciorg of

the Assoctation,

35, Acceleration of asuowiiont a0t 4! lnents upon detfault.
It an ownor shall be in defaalt in the vavment of an ingtall-
ment upon an assessment, Lne Dol ol Dirceciors may uccelerate
the remaining installments of Lhe assessments upon notice
to the owier, and then the anpaid balance: of bthe assessnent
shall come due upon the date stated i fhe notice, but not
less than ten (10) days after the delivery of the notice to
the owner, or not less than twenty (20) days after the delivery
or mailing of such notice to him by registered or certified
mail, whichever shall occur first.

36. Assessments ror emergencies. Assessments for common
expenses of emergencies that cannot be paid from the annual
assessments for common expenses shall be made only after notice
of the need for such is given to the owners concerned. After
such notice and upon approval in writing by persons entitled
to cast more than one-half of the votes of the owners concerned,
the assessment shall become effective, and it shall be due

after thirty (30) days' notice in such manner as the Board

of Directors of the Association may require in the notice of

assessment.

15.
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37.  The depository of the Assoclation shall he suos
ank or banks as shall be designated from time to time Ly
fhe Directors and in which the moneys of the Associaticn
mall be deposited.  Withdrawals of money shall be only iy
checks signed by such persons as authorized by the Direciors.
35, An audit of the accounts of the Association shail
b made annually by a certified cublic accountant, and o G

i the audit report shall be furnished to ecach member nok

later than Aoril 1 of the year following the year for which ;/f oA

e aqudit 1s made.

39. Jﬁidelity bonds shall be required by the Board of
w_—m %‘-_l‘

Directors from all persons handling or responsible for Assoclation

funds. The amount of such bonds shall be determined by Lhe

e

Directors, but shall be not less than one-half of the amount
of the total annual assessments against members for common
expenses. The premiums of such bonds shall be paid by the
Association.

40. Parliamentary Rules. Roberts® Rules for Order
(latest edition) shall govern the conduct of Association
meetings when not in conflict with the Declaration of Covenants,
Conditions and Restrictions, Articles of Incorporation or
these Bylaws.

41. Amendments. These Bylaws may be amended in the

following manner:

16.
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a. Notice of the subject matter of D ODOs e
amendment shall be included in the ot Lo DO Bl E e
2t which a proposed amendment is cons tderesr
H

b. A resolution APt Ly 0 Daodpesed mcines i

may be proposed by either the Board of! Dire. t: . i

Association or by the membors of the MG G i Tlreertors
and members not Present 1in person o il L T N e 1y
considering the amendment Ay oxpress thei: oo a dur el e,
providing such approval is delivered Lo Bhe Booraqury A or

pPrior to the meeting. Except as elscwnere ;oo i, ok
approvals must be either by:

(1) not less than 75% or the onrs-.. Gembership
of the Board of Directors and by not less than 75: of the
votes of the entire membership of the Association: or

&

(2) by not less than 80% of the wvn--a5 of the
entire membership of the Association; or
(3) until the first election of directors,

by all of the directors.

42. Proviso. Provided, however, that no amendment shall;
discriminate against any owner nor against any class or group’
of owners unless the owner so affected shall consent. No
amendment shall be made that is in conflict with the Articles

of Incorporation or the Declaraticn of Covenants, Conditions

and Restrictions.

17.
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43. Execution and recording. A copy of each amer, imesn

shall be attached to a certificate certifying that the
was duly adopted as an amendment to the Bylaws, which
shall be executed by the officers of the Associatbtion
fv:mnlichsygf a deed.

-
41. (Finegd In addition to all remedics LrowLded

! .

Declaration of Covenants, Conditions and Restrictions
any »roperty overseen by the Association, the Article
Bylaws, the Board of Directors of the Association may
assess and charve anv offending member a sum nob -o

One Hundred .Fifty and no/100 ($150.00) Dollars for each

' T

of the provisions of said Declaration, Articles, Bylaws
' Y

b el

rules and regulations of the Association. Any such fines

constitute a lien against the lot or home owned or occupled |

by the viclator unless paid within ten (10) days.

The foregoing were adopted as the Bylaws of THE TIMBERS
HOMEOWNERS " ASSOCIATION, INC., a corporation not for profit

under the laws of the State of Florida, at the first meeting

of the Board of Directors on the 2;;25 day of —zﬁzQ%%V“_m_ ;

1978.

e

N #

Approved:

18.
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